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1. OBHIIME ITIOJIOXKEHMUSL.

1.1. Hacrosmas Meromuka onpenenenuss WHBecTunuonHoro mpoduns Kiuenta
o0IEecTBa € OrpaHUYCHHOM OTBETCTBEHHOCTHIO VYmpasisromas kommanus «AK BAPC
KAITUTAJl» (nmamee mo Tekcty - Meronuka) paspaboTaHa B COOTBETCTBHE ¢ IloyioKeHHEM
banka Poccuu ot 03.08.2015 r. Ne 482-I1 «O enunbIx TpeGOBaHHAX K IPABHJIAM OCYIIECTBICHHS
AEATENBHOCTH IO YIPABJICHHIO LEHHBIMH Oymaramu, K HOPSIKY PacKphITHS YIIPaBJISIOUEM
vH(}OpMaIMK, a TakKe TPeOOBAaHHUSX, HANPABICHHBIX HA HCKIIOYEHHE KOH(MIMKTA MHTEPECOB
YIPaBIISIOLIET0», Ba3oBbIM CTaHIAPTOM COBEPILCHHM YIPaBIAIOUMM ONEpauii Ha GHHAHCOBOM
PBIHKE M OIMCHIBACT IOPSIOK ONpENEIeHAs WHBECTUIHMOHHOrO npoduis Kimenra u nepedens
CBCI[CHHﬁ, HCOGXOI[I/IMI:IX AJIs1 €TO OIIPENCIICHUS.

1.2. Hacrosimass Meronuka paspaGorana B ueisx 0GeCIeYeHHs COOTBETCTBHA pPHCKA

noprdens Kimuenra OO0 VK «AK BAPC KAITMTAJI» (nanee — Kommauus) momyctumMoMmy
YPOBHIO, COOTBETCTBYIOImEMY MHBecTHIIMOHHOMY Tpoduiio KiuenTa.

1.3. Hacrosimass Meroauka ycTaHaBNIMBaeT MOPAAOK ompejeneHHs VIHBECTHIHOHHOTO
npoGuIIs U NepedeHb CBENSHHUH, HeOOXOMUMBIX ISl €r0 ONpe/IeICHHS.

1.4. Hactosamas MeToauka pacipoCTpaHseTCs Ha CAEJIKH U ONEPAIMH, OCYIIECTBIISIEMbIE
B paMKax JesTebHOCTH KoMIaHuu 1o JOBEPUTETHHOMY YIIPaBIEHHMIO.

1.5. B nactosmeit MeToauke HCIONB3YIOTCS CIIEAYIONIME TEPMUHEI U ONIPEEICHHS:

Kommanus — OO0 VK «AK BAPC KAIIMTAJI», ocymecTBisiomee AesATeIbHOCTh IO
YIIPaBJICHHIO LIEHHBIMU OymMaraMu Ha OCHOBAHHUH JIMIIEH3HH Ha OCYLIECTBIICHNE NEeITeIBHOCTH 10

ynpasjieHuro NeHHbIMH Oymaramu Ne 092-10532-001000 Beimana ®C®P Poccum 11.09.2007
(;mruen3us Geccpounas);

Kanenr — IOPpHIHYECCKOE HIIH dmanqecxoe JIUIIO0, HaAMEPEHHOE€ 3aKIIOYHTh HIIH
3aKIIIOYHBIICC C YIIPABIIAIOMIAM JOTOBOP JOBEPUTEIIBHOTO YIIPpaBJIICHUSI,

HNuBecrnnuonnbii npoguibs KianenTa — COBOKYNHOCTh 3HAUEHHH TPEX I1apaMeTpOB:
HHBECTUIIMOHHOI'O T'OPU30HTA, JOIIYCTUMOI'O PHUCKa AU O)KI/IIIaeMOﬁ JOXOJHOCTH,

CranaapTHeIi MHBECTHIHOHHLIH NMpoQuIL — eIUHBIH HHBECTHLHOHHBIH MPO(MIL,
OIpeeICHHBIH B paMkax CTaHIapTHON CTpaTeriu JOBEPUTEIHLHOIO YIIPABICHHUS;

CranpapTHasi CTPaTerHs [JOBEPHTEJIbHOrO YIPABJIEHHS - YIPABICHHE IECHHBIMU
OymMaraMy ® JECHEXHBIMH CPEICTBAMH HECKONBKMX KIHMEHTOB 10 €IMHBIM NpaBHIaM U

IIpUHOHUIIaM q)OpMI/IpOBaHI/I}I COCTaBa M CTPYKTYpPBl aKTHBOB, HaXOOAIIUXCS B JOBEPHUTEIHHOM
YIIpaBJICHHUH,

HNHBecTHUMOHHBI TIOPM30HT — [EPUOX BPEMEHM, 3a KOTODBIM OIPeeNISIOTCS
OXHAacMasl JOXOAHOCTb U JIOIYCTUMBIN PUCK;

Honycrumpblii pucKk — pHCK, KOTOPbIH crmocoGeH Hectu KiHMeHT, He sBIstommics
KBAIM(UIIMPOBAHHEIM HHBECTOPOM;

KavecrBennasn ouenka momycTumoro m/mianm (pakTHIeCKOro PHCKA - ONPECICHHE
YPOBHA pHCKa Ha OCHOBE MOJIENEH C HCIONB30BaHUEM 3KCIIEPTHBIX OLEHOK, YCTAHOBJIEHHBIX
BHYTPEHHUMH JOKYMEHTaMH YIIPaBIISIOLIEro;

Oxnnaemas AOXOAHOCTH — NOXOIHOCTH OT AOBCPHUTECIIBHOIO YIIPAaBJICHUS, Ha KOTOpPYIO
pacCUHUTBIBACT Knuent B paccMaTpuBacMOM HHBGCTHHHOHHOM T'OPHU30HTE,

HuBecrnunonnpiii noprgens Kamenta - 370 COBOKYNHOCTS IEHHBIX Gymar pasHOro
BHJ@, Pa3sHOTO CpOKa NCHCTBHS W pasHOM CTeNeHH JIMKBHIHOCTH, IIPHHAIJIEKAIIAS OJHOMY
KnnenTy u ynpapnsiemasi kKak eIHHOE 1IEJIOE;



@dakTHYECKHI PHCK - PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTEIHHBIM
yIIpaBJIe€HHEM, KOTOPbIH HeceT KIIMEHT 3a omnpejeneH b Mepruoj; BpeMeHH (BKIIOYaeT B cebs
PHCK YOBITKOB, B TOM YHCJI€ PUCK U3MEHEHHS CTOUMOCTH aKTHBOB);

Cpox MHBeCTHPOBAaHHSA - IEPHOJ BpeMEHH, Ha KoTopblid KimeHT mianupyer nepeaars
IIPUHAJIEXKAIINAE EMY aKTUBBI B IOBEPUTENILHOE YIIPABIICHHE.

2. TIIOPAAOK ONIPEJAEJEHUA HMHBECTUIMOHHOI'O IPO®UIA
K/IMEHTA.

2.1. Ompenenenne HuBectuuumonHoro mnpodmns Kimenra wu/mma CraHaapTHOTO
MHBECTHLMOHHOTO mIpoduna KimeHTa OCyI[ECTBIAETCA A0 Hayaja COBEPLICHHA CHENIOK IIO
JIOTOBOPY JOBEPHTEILHOIO yrpasyieHus ¢ KimenTom.

2.2.Tlox WHBECTHLHMOHHBIM IPOQHIEM MOHHMAEeTCA HHPOPMALHA O HOXOJHOCTH OT
omepanuii ¢ GHHAHCOBHIMH MHCTPYMEHTaMH, Ha KOTOpPYIO paccumThiBaeT KimeHTt, 0 mepuone
BPEMEHH, 32 KOTOPBI ONpeIeNsieTcsl Takasi JOXOAHOCTh (MHBECTUIIMOHHBIN TOPH30HT), & TAKXKE O
nomyctuMoM s Knuenra pucke yOBITKOB OT Takux onepauuit (mocneanee — ecinu KimeHt He
SIBJISIETCS KBATH(DUIIPOBAHHBIM HHBECTOPOM).

2.3. NuBecTunmoHHEI npodmis KimeHTa ompenensercs IO KaXIOMY JOTOBOPY
JIOBEPUTEIBHOTO YIPaBIICHHUS, 3aKII0UeHHOMY ¢ KitmeHToM.

2.4. Kommanus onpenenset MaBecTuMoHHEIN Mpod s Kienta Ha 0CHOBaHUM AHKETHI,
paspaborannoit Komnanwueit nns kaxnoro tuna Kinuenros:

" AHKeTa JJIS OIpeJeNIeHUs HHBECTHUIMOHHOro mpoduns Kmmenra - ¢usmyeckoro muma
(HexBaMM(pUIUPOBAHHBINA UHBECTOP) IO Gopme cornacHo [Ipunoxenuro Nel;

* AHKeTa AJIs ONpeIeeHHs HHBECTHIHOHHOrO mpodmis KimeHta - ropuanyeckoro jmna
(nexBaMpUIEPOBAHHEIA HHBECTOP) 10 popme cornacHo [Ipumoxennto Ne2;

* AHKeTa JUI OIpeleleHus WHBecTUNHMOHHOro npodwmis Kimenra, sBisomerocs
KBaJIM(PUIIMPOBAHHBIM HHBECTOPOM (IOPHAMUYECKOE JTUI0 UM (pU3HdecKoe IHI0) 1o Gpopme
cornacHo [Ipunoxenuro Ne3;

2.5. Kommanusa onpenenser VIHBECTHLMOHHBIM NpoQuiap HCXOAAd U3 CBEICHHIA,
IIOJIY4YE€HHBIX OT 3TOr'0 I(JII/ICHTa Ha OCHOBaHWHU 3aIIOJIHEHHOM M HOI[HPlcaHHOﬁ COOTBeTCTBYIOH_Ieﬁ
(hopMBI AHKETBL.

2.6. Komnanus ucnone3yer il aHaiu3a oTBeToB Kimenra, mpuBeaéHHbIXx KinenToM B
AHKeTe, CKOPUHTOBYIO MOJIENb: KaXkIoMy OTBeTYy KitmeHTa coOTBETCTBYET OIpeieNieHHbIi Oa.
WuBecTunmonnsii npoduie Kinuenra onpenensercs Ha OCHOBE CyMMBI OaJLIoB.

2.7.Ha ocHOBaHMM CcBeneHUH, NpuBenéHHBIX KimeHToM B Amnkere, mia Kimenta
OIpe/IeIIeTCs] OMUH U3 TPEX MHBECTUIIMOHHEIX PO UIIeii: KOHCEPBATUBHEIM, COATAHCHPOBAHHEIH
U arpeccHBHBIM, a Takke Oa3oBas BalOTa MOpPTQeENns; yKa3aHHBIE CBEICHHS OTPaXaroTCs B
Husectunmonnom npoduie (Ilprnoxenue Ne 4).

2.8. 3anonHenHass AHKera mnpenocTaBisercs KiMeHTOM ¢ NMOMOIIBIO CpPEeACcTB W/MIH
crocoboB oOMeHa HH(OpMaLKeH, IPeyCMOTPEHHBIX JOTOBOPOM, B TOM YHCJIE 10 AJIEKTPOHHOMH
1o4re, MO0 IpeAocTaBIsAIOTCA Ha OyMakHOM HocuTene. KoMnaHus He HECeT OTBETCTBEHHOCTD
3a JIOCTOBEPDHOCTb CBEICHHH, nepeynciacHHbIX B AHKere. KoMmaHus He IpoBepseT
JOCTOBEPHOCTh ~ CBEJECHHMM, IPEJOCTaBACHHBIX KimMeHTOM [UIi  OmIpeneNieHHs  ero
VHBECTHIIMOHHOTO NTPOQHIIS.

2.9. Ilpu onpexnenenun Musectunuonnoro npoduis Komnanus unpopmupyer Kinuenra o

pucKax IpenocTaBieHMs KIHMEHTOM HEHOCTOBEpHOM HHGOpPMANUHM IS OIpENeTIeHHS €ro
WHBECTHIIMOHHOTO MTPOQMIIS.



Ilopsanox onpene/ieHnsi HHBECTHIMOHHOIO NPOGUIs KINEHTA-PUIHIECKOro JHLA B
COOTBETCTBHH C KOJIMYECTBOM HAOpaHHBIX 0a/L10B:

Cymma IIpoduas TopusoHT Oxunaemas | JomycTumpiii

Ha0paHHBIX JOXOQHOCTH B | PHCK (st

O0aJyL10B % rogoBbIX HEKBAJIM(PUIMPOB
AHHBIX
UHBECTOPOB)

Jo 34 KOHCEPBATHBHBIH 1 rox 12 -15% 5%

BKJIIOYUTEIHHO

Ot 34 no 46 cOanancupoBaHHbli | 1 rox 15-17% 10%

BKJIIOYHUTEIIHHO

bBonee 46 arpecCUBHBII 1 rox Bonee 17% 20%

Iopsitox onpee/ieHNsi HHBECTHIMOHHOIO NPOQUIISI KIMEeHTA-IOPHIHYECKOr0 JIHIA B
COOTBETCTBHH € KOJHYECTBOM HAOpPaHHBIX 0AJUIOB:

Cymma IIpodpuas TopuzonT Oxupaemas | lomycrumbrii

Ha0paHHBIX AOXOXHOCTH B | PHCK (s

0a/10B % rogoBeIx | HeKBaIMPUIHMPOB
aHHBIX
HHBECTOPORB)

o 24 KOHCEPBATUBHBIH 1 ron 12 - 15% 5%

BKJTIOUHTEIIHHO

Ot 24 no 33 cOasaHcupoBaHHEIA | 1 rog 15-17% 10%

BKJIIOYHTEJIEHO

bonee 33 arpecCHBHBIN 1 rog bonee 17% 20%

2.10. Cpopmuposannblii HaBecTHIMORHEIHA Mpodmb npexocTasisercs Kiuenty mo gopme
[Ipunoxenust Ne4 nns cormacoBanus. MHBecTHUHOHHBIM mpoduns Kimenta mommmceisaercs
YIONHOMOYeHHBIM JiioM Kommanuu, cocransercs B Gymaxnod ¢opme u (wm) B dopme
3JIEKTPOHHOTO JOKYMEHTa B JBYX 9K3EMIULIpax, OJHH H3 KOTOPBIX IepenacTcs (HampapiseTcs)
Kimenry, npyrodi momnexur xpanenmio B KoMmanunm B TedeHwe cpoka NeifCTBHS IOroBOpa
JIOBEPUTENIBHOIO YNpaBJIeHUs: ¢ 3THM KiMeHTOM, a Takke B TeYeHHE TpeX JIET CO JHA €ro
IIpEKpaIIeHus.

2.11. Cornacue Knuenta ¢ ero MHBeCTHUHOHHBIM MPOMMIEM CUHTAECTCS MOIYYCHHBIM B
Cily4yae MONy4eHHs NOIMMCAHHOTO MHBECTHUMOHHOTrO MpOQHIIs, HANPABIEHHOTO IOCPEACTBOM
IIOYTOBOH CBSI3U WJIH TIOJIyYECHHS I10 JJIEKTPOHHBIM CPEICTBaM TEJIEKOMMYHHKAIIMOHHBIX KAHATIOB
CBA3H NMOAIMHCAHHOTO MHBECTHIHOHHOrO MPOQMIA C HCIOIB30BaHUEM NIEKTPOHHOMN MOMIUCH.
JlaHHBI# IIOPANOK PacIIPOCTPAHSAETCS TAaKXKe B CIydae MepecMoTpa VIHBECTHIMOHHOTO IpoGHIIS
KienTa B ciiyyasx, 0003Ha4YeHHBIX B pasziene S Hactosmeit Metomuxu.

2.12. Ecniu MHBECTHIIMOHHBI TOPH30HT MEHBIIE CPOKA, HA KOTOPBI 3aK/I0YaeTCs JIOrOBOP
TOBEPUTENBHOTO ynpasienus, MuBecTuimonneli npodune Kiuenta onpenensdercs 3a Kamplii
VIHBECTHIMOHHBIA TOPU30HT, BXOMANMH B YKa3aHHEIA CpOK. JIaHHBIE IS ONpemeneHus
HuBecruumonnoro npo¢uns Kimmenra wa ouepemmolt  VIHBECTHIHOHHBIA — TOPH3OHT
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3alpaliuBarOTCsa y Kinuenra HC IIO3JHEEC 4YEM 3a 30 KaJICHOapHBIX IIHCFI J0 HOAaThbl UCTECUYECHUSA
Texymero MusecTunnonnoro npoduns.

2.13. Jlo Havasa COBEPIIEHHS CENOK II0 IOOBOPY J0BEPUTENHHOrO yIpaBierus Kommamus
uH(opmupyer Kimenta o ToMm, uro KoMmmaHus He TapaHTHpYeT IOCTHKEHHS OXHIAEMOi

AOXOZHOCTH, oOmpeAeneHHOH B HMHBectHumoHHOM mnpodune w (wm) B CraHmaprHOM
HHBECTHLIMOHHOM mpoduine Kinuenra.

2.14. KoMnanus He OCYMIECTBIAET YIpPABICHHE IEHHBIMH OymMaraMu W J€HEXHBIMH
cpencteamu Kinenra B crmydae, ecom s Takoro Kimenra He ompenenen VHBeCTHIHOHHBI
npoduib, MO0 B ciydae oTcyTcTBHS cormacus Kimenta ¢ MHBeCcTHIHOHHBIM npoduiem, 3a
MCKIIIOYCHHUEM yNpaBieHus 0 CTaHIapTHHIM UHBECTHIMOHHBIM CTparerusM co CTaHmapTHBIM
HHBECTUIIMOHHBIM NPOQHUIIEM.

2.15. B mocnenyromem KoMIaHHs OCYIIECTBISET JOBEPHTEIBHOE yIIpaBIeHUE IEHHBIMU
Oymaramu M JIEHEXHBIMH cpeicTBamu KimeHTa, NPUHHAMAS BCE 3aBUCALINE OT HETO pPa3syMHEIE
MEPBEI, UCXOJIs U3 ycTaHOBIEeHHOro MuBecTHIHORHOrO podunsa Kinenra.

2.16. Ilpu 3aKO¥EHMH KaXIOTO NOCIEMYIOMETO JOrOBOpa JIOBEPUTETFHOTO YIIPABIECHUS
Komnanus wundpopmupyer Kimenra o moroeopax, Ha KOTOpBIE pPacIpoCTpPaHAETCS €ro
MHBECTUIMOHHEIA NPOQWIb, €moco60oM, NPEeAYCMOTPEHHBEIM B IOTOBODE IIOBEPUTETHHOTO
YIIpaBJICHHUS.

2.17. Komnanus Bnpase NpeUIOKHTH KIHEHTY CTAHIAPTHBIE CTPATErHH YIpPaBJICHHS IIPU
ycnosun, uro CTaHJapTHBIA MHBECTHIMOHHBIA IPOQHIL Takoi cTpaTerdu COOTBETCTBYET
HuBectunmonnomy npodumo Knuenra.

2.18. CraupapTHEI WHBECTHUHOHHBIA mHpodmis Kiuenra ONpefieNseTcs MO0 KaXIoi
CrannaptHoi crpateruu ympasienus. Ilepeuens CTaHJAPTHEIX CTPATETHH YIpaBiICHUA U
nepedeHb CTaHAAPTHBIX WHBECTHIHOHHBIX Ipoduiei, ompenencHHbX Kommamueit mus sTux
CTaH[IAPTHBIX CTPATErMH YNpaBICHHS (IPA MX HAIUYAM) JOJDKHEI OBITH YTBEPXKIEHEI
BHYTPeHHUMH noKyMmeHTamu Komnanuu. Ilpu 5TOM mepedeHp AEHCTBYIOMEX CTaHZApPTHBIX
crpaTerm‘JI YIIpaBJICHUSI U INEPECUYCHb COOTBETCTBYIOIIUX HM CTaHAAPTHBIX HHBECTHIIMOHHBIX
npoduneii pasMemaroTcs Ha OQHIMATBHOM caiite KoMmaHuum B UHGOPMaIMOHHO-
TENIeKOMMYHHMKAIIMOHHOH cety "UHTepreT".

2.19. CraHzfapTHEIA HHBECTHIMOHHEII IPOGUITH OTIPEIENIETCS B COOTBETCTBHH C HACTOSIEH
METOIMKOH, MCXOI M3 CYIIECTBA CTAHJAPTHOM CTPAaTerMM YNpaBJeHWs, 6e3 MpeicTABNeHHs
Kimenramu napopManuu st ero onpenenenns. IIpu 5Tom WHBECTHIMOHHEI TOPU30HT IS
CrannapTHOro HHBECTHIIHOHHOTO PO(HIIS COCTABIIAET OXHMH IO, €CIIH HHOE He IIPELYCMOTPEHO
CranzapTHOIf cTparerueii ypapieHus.

2.20. Cormacue Kiumenta co CTaHIAPTHBEIM HMHBECTHIHOHHBIM npoduneM cumraercs
[OJIy4EHHBIM B ClTy4ae MoAnucaHus CTaHAapTHOTO MHBECTHUMOHHOTO IPOMMIIS, SBIISIOMErocs
IIPHIIOXKEHHEM K IOTOBOPY JOBEPHTEIBHOTO yIpaBieHus 10 CTaHAapTHOM CTpaTeruy.

2.21. Ilpn nmepecmotpe CTaHIAapTHOrO HHBECTHUIMOHHOTO npopuna KiveHTa B ciyyasx,
0003Ha4YeHHBIX B pasjene 5 HacTosmel Meromuku, cormacwe Kimenrta co CrannapTaeIM
MHBECTHIHOHHBIM NPO(UIEM CYHTAETCS IOJYYEHHHIM B MOMEHT MOJTYYEHHS TOAMUCAHHOTO
CTannapTHOrO MHBECTHUHOHHOTO MPOGHUIIA, HAIPABIEHHOTO MIOCPEICTBOM IIOYTOBOM CBSI3U HJIH
TIOJTyYEHHU 110 3JIEKTPOHHBIM CPEICTBAM TEEKOMMYHHUKAIIMOHHBIX KAHAJIOB CBS3H MO IIHCAHHOTO
CrannapTHOr0 HHBECTHIIMOHHOTO IPO(HIIS ¢ HCIOIL30BAHUEM AJIEKTPOHHOM ITOJITHCH.



3. OHNPEJIEJEHHUE HHBECTHLIMOHHOI'O T'OPU30HTA.

3.1. IHBECTMUMOHHBIN TOPH30HT JUIS BCEX MPOQHIIEH SBIseTCS epHO, PaBHBIN OJTHOMY
roxy. Komnanus Brpase yCTaHOBHTS I KJIMEHTA MHOM HHBECTHIIMOHHbIA TOPHU30HT.

3.2. MHBeCTHUMOHHEIN TOPH30HT HE MOXKET MPEBHIMATh CPOK, Ha KOTOPBIN 3aKJII04aeTCs
JIOrOBOD JOBEPUTEIHHOTO YIIPaABICHHS.

4. ONPEAEJEHUE 3HAYEHWUSI JOIIYCTUMOI'O PUCKA KJIMEHTA.

4.1. lonycrumerii puck Kimenta ompepensercs Kommanmell Ha OCHOBe cBeeHHH 0
IpHEMJIEMOM YpoBHE pucka KimeHra, momydyeHHsix or storo KinweHta, W 3Hauenus pucka
KOTOphI crocoben HectH 3ToT KimeHt, paccunmranHoro Kommanwed u BBIP@XEHHOIO B
npoueHTax ot cymms! MuBectuimonnoro noprdens Kinuenra.

4.2. JlomyCTUMBIHA PUCK MOXKET OBITh BBIPXKEH B BHJE aGCONIOTHOM BEIMYHMHEL B BHIE
OTHOCHTEJIbHOH BEJINYHMHBI HJTH B BUJIE KAUECTBEHHOM OLICHKH.

4.3. lomyctumerii puck KimenTa Ha VIHBECTHIIMOHHOM TOPU30HTE OIpENEISeTCS IByMSI
IIOKa3aTeJISIMH:

*abCOMIOTHAS BETMIMHA JIOITYCTHMOT0 pricka KineHTa (MOKET OIpe/esThes Kak 1o BCeM
noprdensm KirenTa coBOKyITHO, Tak U 10 OTAENBHBIM TIOPTdhEIM);

® OTHOCHTENIbHAs BEJIMYHHA JOIYCTUMOIO PHUCKA ONpENENsAeTcs Kak JOMyCTHMAs OIS
IOTepH CTOMMOCTH MIHBECTHIIMOHHOTO OPTdEis, ONPENEIEHHOH IT0 COCTOSHHIO Ha HAYayIo 3TOr0
VIHBECTHLIMOHHOTO TOPH30HTa (MOMKET OIpENENAThCS Kak 10 BceM mnoprdemsM Kimenra
COBOKYITHO, TaK M I10 OTAEIbHBIM HOPT(EIsM).

4.4. Onpenesienne 0XAAAEMOM 0X0XHOCTH

4.4.1. OxugaeMast JOXOQHOCTH ONpeenaeTcs Ha IHBECTHIIMOHHBIIH TOPU30HT, UCXOIS U3
CBEJICHUH, MPECTABICHHBIX YIIPaBIAIOMEMYy I OIpejeleHds WHBECTHIIMOHHOTO npous
YupenuTens ynpapJeHus 110 IOTOBOPY ¢ y4eToM JIomycTHMOro pucKa.

4.4.2. Oxunaemas JOXOTHOCTD pa3zieNseTcs Ha 3 ypoBHS:

1. KoHcepBartuBHas - CONOCTaBMMA CO CpEIHEB3BENICHHOH NPOLEHTHOM CTABKOH IO
IPHUBJICYCHHBIM KPEIHTHBIMH OPraHU3al|sIMH BKJIanaM (Ierno3uraM) GU3HYecKrX JHUI B PyOIsax
CO CPOKOM TIpHUBJIeYeHHs 0 1 rona, kpome «10 BocTpeGoBanus», mybmukyemoit Barkom Poccun,
Oe3 ydyera HamOroB ¥ BO3HArPaXAECHHS ympasisiomero (6e3 ydera pucka nedoira
KOHTparcHTa/3MUTEHTa).  YcTaHaBiMBaercs s KiIMEHTOB co crparerweit yIIpaBIIeHUS,
NPEyCMAaTPHBAIOMIEH O6IMraquu B COCTaBE WHBECTHLMOHHON EKNapaluy K AOrOBODY, W
cocragyser ot 12 1o 15% ronoBeIx.

2. CoaaHCHPOBaHHAA - CONOCTABHMA C I0XOIHOCTHIO PHIHKA KOPIIOPATHBHBIX OO /AraImit
Poccuiickoit ®enepanuu B pyGisx H/WIM MHOCTDaHHOW BAIOTE, G€3 ydYeTa HAJOTOB W
BO3HArpaX/IEHUs YIIPaBJIsIONIero (6e3 yuera pucka nedonra KoHTparenTa/smMuTenTa). B xauectse
MHJMKaTopa BeIOMpaeTcss MHnekc KoprmopaTWBHBIX obiwranus MockoBckoit Bupxu monmoix
noxonHoct# - RUCBITRNS. Vcranaenusaercs mis KnmmeHToB co crparermeit yIpaBJIeHHUS,
TIpeAyCMaTPUBAIONICH aKIMK i OOJIATalyK B COCTaBE HHBECTHIMOHHOM JIEKIApAIlHH K JOTOBODY,
1 cocraBiser ot 15 no 17% ronossIx.

3. ArpeccuBHas - CONOCTABUMA C JOXOHOCTHIO PHIHKA akuuii Poccmitckoit ®enepanuy B
PYOIIAX M/UIIH HHOCTPaHHOM BamoTe, 63 y4eTa HaJoroB H BO3HATPAX/ICHHUS ynpagistomniero (6e3
yd4era pucka nedonta KOHTpareHTa/SMHUTEHTa). B xauectse UHIUKaTOpa BBIOMpaeTcs MHnexc
Mockosckoii bupsu nosuoit noxonHoctu «6pyTToy - MSFTR. Veranasmusaercs s KineHTos
CO CTpaTerved yIpaBlICHWs, NpEAYCMATPHBAIOLIEH AKIMH B COCTABE HHBECTHIMOHHOMN
ACKJIapalliy K I0roBopy, U cocTaBiseT 6osee 17% romoBeIx.



4.4.3. 3HaueHHre OXHUIAEMOM JOXOJHOCTH OTpaXkaeTcs B VHBECTHIIMOHHOM Npoduie
yupenutens ynpasienus. OxunaeMas J0X0oTHOCTs Kivenra, ykazaHHas B €ro MIHBECTHIMOHHOM
npoduie, He HakianpiBacT Ha KoMmaHuio 0GsS3aHHOCTH MO €€ NOCTHXKCHHIO H HE SABJACTCH
rapanTueit s Knuenra.

4.5. Ilopsimoxk MOHHTOPHHTa (GaKTHIECKOro pucka no KianeHTam, He SBISIOMUMCSH
KBAJH(PUIUPOBAHHBIMH HHBECTOPAMH

4.5.1. KoMmaHus OCYIIECTBJISET IPOBEPKY COOTBETCTBHA (akTHueckoro pucka Kimenra
JOIYCTHMOMY PHCKY, KOTOpBIi ObLI ompenienien B oTHOEHUH KIMeHTa, He pexe OJTHOTO pasa B
kBapTan. JlanHas IpoBepKa He OCYILECTRIAeTCS B OTHOmEeHUH KIIHeHTOB, OT KOTOPBIX IIOCTYIAIIA
YBEZIOMJIEHHS O BEIBOJE BCEX aKTHBOB M3 yrpasienus KommaHuy.

4.52. Komnanus omnpenenser puck (daxrudeckuit puck) Kimenra mo kaxzaomy
OT/IEIFHOMY JIOTOBOPY JIOBEPUTEIBHOIO ynpasjeHus Kinenra.

453. B cimyuae ecium IO pe3ynpTataM MpoBepkd KommaHHed YCTaHOBNIEHO, 4YTO
daxtugecknii puck KimeHTa cTajl IpeBbILATh JOIYCTHMBIA PHCK, OIIpE/ICNICHHEI B €ro
NusectunmonsoM npoduie, Kommanus ocymecTBIseT AeHCTBHS, TPeyCMOTPEHHBIE 10TOBOPOM
JIOBEPUTEIILHOTO YIIPaBIICHHUSL.

4.5.4. Kommanus onpeznenser pakTudeckuii puck Kiuenrta B COOTBETCTBHH C IOPSIKOM,
ykaszaHHbIM B [IpuiosxeHnn 5 k HacTosmed Meroauxke.

5. IEPECMOTP HTHBECTUIIMOHHOI'O ITPO®PUJIA

5.1. Ecii 3TO TIPEIyCMOTPEHO IOrOBOPOM JOBEPHTENBHOrO ynpabieHus Kommanus
OCyIlEeCTBIAET TepecMoTp  VHBectmmonHoro mnpo¢wns u  (wm)  CramgapTHOro
HHBeCTHIIHOHHOTO podua KinenTa.

5.2. OcHoBaHHUAMH nepecmoTtpa MHBecTHIOHHOTO Mpoduiisa KiMenTa sBsoTes:
1) usmenenwue csenenuii o Kimenre;

2) U3MEHEHHE 3KOHOMHYECKOW CHUTyallud B Poccmiickoit ®enepanuu, B TOM YHCIIC
H3MEHEHHE KIIIoYeBoi craBku banka Poccnu;

3) BHECCHHE M3MEHEHHH B 3aKOHOIATEJILCTBO Poccuiickoit denepanyu, B TOM YHCIC
HOpMaTHBHBIE akThl banka Poccun;

4) BHeceHMe U3MeHeHMH B ba3oBElil cTaHNapT;

5) BHECEHHE H3MEHEHWI BO BHYTPCHHMH CTaHIapT (CTaHAApThI) CaMOPEryJIHpyeMoH
OpraHM3aluy, WieHOM KoTopoii apiserca Kommnanus.

5.3. OcHoBanusMH nepecmoTpa CTaHIapTHOr0 WHBECTHUIMOHHOrO mpoduias Kimenrta
SIBJISIIOTCSL:

1) u3MeHeHHe SKOHOMHYECKO# cuTyanmu B Poccuiickoid denepanuu, B TOM YHCIE
M3MEHEHHE KIIo4eBoii cTaBku banka Poccny;

2) BHECEHHE M3MEHEHHH B 3aKoHoJarenbcTBO Poccmiickoit denepanuu, B TOM 4YHCIE
HOpMaTHBHBIE aKThl banka Poccuu;

3) BHeceHHe U3MeHeHMi B ba3oBeIi cTanmapT;

4) BHECEHHE M3MEHEHHM BO BHYTPEHHHH CTaHIApT (CTaHAApPThI) CaMOpETyIUpyeMon
OpraHH3alyy, WICHOM KOoTopoi apisercsa KoMmmnanus.



54. B cmydae nepecMOTpa MHBECTHLMOHHOTO TIPOQGHIA COIVIACHE KIMEHTa C
MHBECTHIHOHHBIM IPOQUIIEM NMPEIOCTABIISETCS B COOTBETCTBHH ¢ MyHKTOM 2.11 Mertoauku.

5.5. Ynpanstommid pasMelaeT Ha CBOEM O(DHMIMAILHOM caiiTe B HH(OPMALHOHHO
TEJICKOMMYHHKAIMOHHOM CeTH «IHTepHEeT» WM NpPEeNOCTaBIsAeT KIMEHTaM HH(POPMALMIO O
BHECCHHH U3MEHEHHH B CTAHaPTHBIA HHBECTHIMOHHEIH NPOQHIIBL B CPOK He mozanee 10 (necaTH)
JHEH N0 NaThl BCTYIUICHUS B CUJTy HOBOTO CTaHJaPTHOI'O HHBECTULMOHHOTO mpodmis. ITpu stom

Takas HHpOpMaUHUs NTOJDKHA COJIEPXKATh OCHOBAHHS JUIS BHECEHMS W3MEHEHHH B CTAaHIAPTHBIH
WHBECTHLIUOHHEIH IPOQHUIIE.

5.6. JIoroBOp IOBEPHTENHHOTO YNPABIEHHS, KOTOPBIA IPELyCMaTpPUBAET CTAHIAPTHYIO
CTPaTeTHIO yIPABJICHHUA, NOJDKCH COACPXKATh IOPAIOK ACHCTBUI YIIPaBIISIOMIEro, B CIIy4ae ey
corjacue KJIMEHTa Ha HOBBIM CTAHIAPTHBIN WHBECTHIMOHHBIH NPOGUIIB, IpeLycMaTpHBAIOIIHIT
YBEJIMYEHHE JIOMYCTUMOTO PUCKA, HE IIOIYYEHO.

6. SAKJIIOUYUTEJIBHBIE ITOJIOXKEHUS

6.1. Komnanuss pacKpbIBaeT HACTOSLIYIO METOJAMKY M H3MEHEHHS K Heil Ha CBOEM
odunmansHOM calite B HH(OPMAIHOHHO-TEICKOMMYHHKAIHOHHOMN ceTH «HTepHET» He mo31Hee
10 xanenapHBIX qHEH 10 AHS UX BCTYIUICHUS B CHITY.

6.2. KomMmanuss pasMeImaeT Ha CBOEM O(HMUMAIBHOM caiiTe B HMH(OPMAIMOHHO-
TEJIEKOMMYHHKAIHOHHOH cetu «MHTepHer» mmm mpenocrasnser Kimenram mrbopMmanmio o
BHECEHHH H3MEeHEHHUi B CTaHapTHBIH HHBECTUIMOHHBIH IPOdHIIL B CpoK He no3anee 10 (necarn)
AHEH’ 10 ATkl BCTYIUICHUS B CHTy HOBOro CTaHIapTHOTO HHBECTHIIHOHHOTO Tipodus. [Tpu 3ToMm
TaKas HHGOpMalys JOIDKHA COMEPKaTh OCHOBAHMS JUI BHECEHHs M3MeHeHH# B CTaHIapTHbIN
MHBECTUIMOHHBIN IIPOQHIE.

6.3. OTBETCTBEHHBIM JIMIIOM 32 CBOEBPEMEHHOE H KOPPEKTHOE 3allOJIHCHHE U
cornacoBanue ¢ Kimenrom HWuBecTHimMOHHOrO mnpodunsa, wu3MeHenuii CTaHIapTHOTO
HHBCCTHIIHOHHOI'O l'IpO(i)HJIiI ABJACTCA COTPYAHHUK KOMHaHI/II/I, Ha3HA4YEHHBIA OTBETCTBEHHEIM 3a
OpraHu3aluIo NoKyMeHToobopora ¢ Kimenrom IIpukaszom I'enepansroro nupexropa Kommanum.

6.4. IlonpaznenenueM, OTBETCTBEHHBIM 3a aKTyan3auulo MeToauku  sABiseTCs
YIpaBieHHEe Pa3BUTHS ¥ IIPOJBIKCHHS TPOLYKTOB.



Ipunoxenue Ne 1

AHKeTa U151 Onpe/eeHHs HHBECTHIHOHHOTO NPO(IIIs KJIMEHTa — PHIHYECKOro JHIa

(HexBaIM(UUHPOBAHHBIH HHBECTOP)

Jlata cocTaBieHuUs

Bannsl

O NMEPBOHAYAIBHOC 3aM0JIHCHHE

0O 0OHOBJICHHE JaHHBIX

Howmep norosopa 1V, B
OTHOLIEHHH KOTOPOTO
cocrasnsiercs npoduib
(3amoJHAETCS COTPYAHUKOM
Kommnanuu)

Jlorosop Ne

®.1.0. kmmeHTa

Jlata poxaeHus

B ciy4ae ecliH B HHAMBHAYaIBHON
MHBECTUIMOHHON PEKOMEHIALMH
Bam OyyT NpeANoKeHbI
()MHAHCOBBIC HHCTPYMEHTHI,
TpebyrolMe 11 UX NPUOOpeTeHNs
NPOXOXKICHHS TECTHPOBAHUS —
roToBsl i Bel npoiiTu Takoe
TecTHpOBaHue?

0O aa, roToB

0O HET, HE I'OTOB

Bospacr (rpada 3anonHsercsa

O MEHee 25 JIeT

2
corpyaunkom KoMnanuu Ha
26 —
OCHOBE JaThl POXKACHH) B 25 =60 5eq 3
o crapuue 60 et 1
IMpeanonaraemelit Cpok oot 1roxa 1o 3 ner 1
MHBECTHPOBAHUS (TOMYCTUM OJIMH
BapUaHT OTBETA) o ot 3 ner mo 5 ner 2
O cBblILE 5 €T 3
[MpeanonaraeMele LEIH O COXpaHEeHHe MMEIOIIErocs KanuTana U 3allluTa ero oT 1
HHBECTUPOBAHUS UHQISLMH
O HaKkOIUIEHHE JEHEXHBIX CPEACTB C  LEIbIO
OCYIIECTBJICHHA KPYIHBIX PacXo/oB B OyyLiem 5
O MOJIy4eHHe PEryISPHOro JAONMOIHMTEIBHOTO I0X0/a 33
CUET AKTUBHBIX TOPTOBBIX ONEpPALHH 8
I[Tpeanonaraemas cymma o 10 3 MiH. py6 1
HUHBECTHLUHA
o ot 3 MiH. py6. 10 10 MiH. pyo 2
o ceie 10 MiH. py6 3
Osxugaemas JOXOJHOCTE B O JoxomHocTs 10 15 % romoBsix B pyonsx PO (3-5%
COTMOCTAB/IEHHHU C PHUCKOM YOBITKOB, | TOJOBBIX B MHOCTPAHHOM BAJIIOTE) NMPH PUCKE NMOTEepsTh 10 5% OT 1
Ha KOTOPYIO Bbl PACCUMTBIBACTE croumocTH noprdens
O J0X0aHOCTh A0 17% ropmoseix B pybmax P® (5-7%
TOJOBBIX B MHOCTPAHHO#M BAIOTE) MPH PUCKE MOTEPATH 10 10% ot 3
CTOMMOCTH mopThens
0 moxoxHocTs 6onee 17% ronoseix B py6isx PO (Gonee
9% ro/IOBBIX B HHOCTPAHHOM BAIIOTE) MPU PUCKE NOTEPSTH OT 20% 5

CTOMMOCTH NopTdhens

[MpumepHbIe cpeTHEMECSYHBIE
JIOXO0/bI 3a ocneanue 12 mecsues

o J10XOBI
HE3HAYUTEIIbHYIO BEJIHYHHY

OTCYTCTBYIOT 20)0%8 COCTaBJISIOT

o go 100 Teic. py6

o ot 100 Teic. py6. o 500 TeIC. pYO.

o 6onee 500 ThIC. pyO.

w | N =] O




[TpumMepHbIE CpeHEeMECSYHbIe

0 MeHee 50% oT 10X010B

pacxosl 3a nocnenHue 12 Mecsues 2
o menee 100% ot noxonos, Ho Gosee 50% 1
0O pacxoabl paBHBI J0X0HaM 0
CBeZleHHUs O CYIECTBEHHBIX O HMYINECTBEHHBIE 0053aTeNbCTBA OTCYTCTRYIOT MIH HE
MMYIICCTBEHHBIX 06513aTeNLCTBAX B | SBNSIOTCS CYIIECTBEHHBIMH B CONOCTABICHUH C MOMM YPOBHEM 2
TEYEHHE NEePHOJia He MEHee, YeM Joxona
TIPEANOAaraeMslii Cpok =
HHBECTHPOBAHMS (KPEHTEL, HHBIC , O IJIaTeXH Mo 00s3aTenscTBaM cocrasisior ot 30% 10
JeHeXKHBIe 0053aTeNBCTBA U ApYrue 50% noxona 1
NPEACTOSINKE B TEYEHHE CPOKa
MHBECTHPOBAHHS CYLIECTBEHHbBIE
PACXOBl, 32 UCKIIOUEHUEM CYMM, O IUTaTeXH 110 00s3aTeNbCTBAM MpeBLIaT 50% noxona
YKa3aHHBIX KaK IIPHMEpPHBbIC 0
CPEAHEMECSYHBIE PacXoibl)
Hudopmanus o cbepexenusx (mox 0 cbepexenns MeHee 3 MiH. Py6
"cOepexeHnIMH" TOHUMAIOTCS 1
ACHCKHEIC CPECTRA HA BRIAIAX 0 cBepesxenns Gonee 3 MiH. py6., Ho MeHee 10 MiH. py6. 3
HaKOMHUTENBHBIX CYETAX, B
EHIRHOH §Opas; KoTOpHI o cbeperxenns 6onee 10 mun. py6.
HHBECTOP HE IIAHUPYET TPaTUTh B 5
6mmxkaifiuee Bpems; B COCTaB
cOepeskenHii He BKIIOYAIOTCS O cOepexeHHsi OTCYTCTBYIOT JUGO  COCTaBIAIOT
JCHEXKHBIE CPEZICTBA, HE3HAYHTENBHYIO BENHIMHY 1
HPEATIONAraeMBIE K
HHBECTUPOBAHUIO)
O6pazoBaHue (ZOMYCTUM OJUH O cpenHee
BApPUAHT OTBETA,; €CJIH Y BaC J1Ba 1
i Gostee BhicunX 00pasoBanus - O BbICIIEE OJKOHOMHMYECKOE WM  IOPUINYECKOE
BLIOEPHTE 0/IHO M3 HHX, MOGOE) oBpasoBanme 3
O MHOE BhICIIEE 00pa3oBaHue 2
3HaHuA 0 YUHAHCOBBIX O HET 3HaHu# 06 MHCTPyMEeHTaX (POHIOBOIO U CPOYHOTO
MHCTPYMEHTAX, NOJyYEHHEIE B PBIHKOB 0
HPTHIEEE BOFG. TN O ecTh 3HaHMA 00 MHCTpyMeHTaX ()OHZOBOrO pHIHKA
pe3ynbTaTe NMPaKTHYECKOro OINbITa 1
(nomycTUM OMH BapHAHT OTBETA) (akunm w/um oGmmraui)
O €CTb 3HaHus 00 MHCTpYMeHTaX (DOHIOBOrO (aKuuu
w/nnu  OGNMraumm) M CPOYHOrO pblHKA ((bro¥epchl /MM 2
ONIMOHEI)
OneIT HHBECTHPOBaAHKS B 00J1aCTH O MeHee | roza
onepauuii ¢ pa3nU4HBIMH 1
(puHAHCOBBIMU MHCTPYMEHTaMH, a oot 1 roga xo 2 et
TaKKe CyMMapHbIi 06bem 3
MHBECTHLH o Gonee 2 ner
5
Bammw nelictBus B ciiyuae O 71 MEHA 9TO HEAOMyCTUMO. MIHTepecyeT cTaGHIIbHBIM
CHI)KEHHA CTOMMOCTH MopTdhens J10X0J -1
O Gyay COKpaIaTh YaCTHYHO M/IM NIOJHOCTBIO BJIOKEHHS
B DHCKOBAaHHBIC INPOJAYKTHl M pa3Melly B KOHCEPBaTMBHBIX 1
HHCTPYMEHTAX
O HCNONB3YKO 3TOT MOMEHT I aKTHBHBIX MOKYNOK
WHBECTHLUHOHHBIX MPOJYKTOB C LENBIO NOJIy4€eHHs 60Jee BHICOKOTO 3
MOTEHLHAIBHOTO I0X0/1a
HHBECTHLHOHHBIE IPOLYKTHI, C O HE MMEIO OIBITa HHBECTHPOBAHHS
KOTOPBIMH HMeeTCst =
CaMOCTOSITEIBHEIN OMBIT O maesble  QOHIBL, JOBCPHTCIBHOC YMpABJICHHE,
MHBECTHPOBAHHUS MHBECTULIMOHHOE KOHCY/IETHPOBAHMUE, TACCHBHOE HHBECTHPOBAHHE 1
uepe3 GPOKEPCKUE CueTa, METAIMUECKHE CueTa
O aKTHBHEIC ONEPALMH C POCCHHUCKUMM AKIMSAMM W/HIH
obmurauusmu, w/umi ETF, TopryeMsiv Ha poccuiickux Gupskax 3
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BbICOKOPHCKOBAHHBIC
HHCTPYMEHTBI, ¢ KOTOPBIMH
HUMEETCS CaMOCTOSATEbHBIN OIBIT
HWHBECTHPOBAHHUSA

O HE UMCIO ONBITa HHBECTHPOBAHHA

O AaKTUBHBIE OMEPAUUM C WHCTPYMEHTAMH CPOYHOTO
PBIHKA W/WIH CIIOXHBIMA (PHHAHCOBHIMH HHCTPYMEHTAaMH H/HIIH
MHOCTPaHHBIMH (pHHAHCOBBIMH MHCTPYMEHTaMH, HE
oGpawaomumucs B PO, MapxuHaibHas TOProBIs

Baiue OTHOLICHHE K BO3MOXHBIM
yOBITKAM NO CUETY

O 10 MoeMy Ccuery JO/DKeH OBITh  TOJBKO
I10JIOXKUTENBHBIA MPUPOCT K CyMME MEPBOHAYANBHBIX MHBECTHIMH,

Ge3 yuera HAJIOroB U Bo3Harpak/cHus (6e3 yuera pucka aedonra
KOHTPareHTa/3MHUTEHTA)

O MO0 MOEMY CYETY MOXeT OBITh HyJNEBOH NMPHPOCT K
CyMMe TNepBOHAYAlBHBIX WHBECTHIMH, Ge3 ydyera HANOroB H
BO3HArpaXJICHUs (6e3 ydera pucka nedoara
KOHTpareHTa/MUTEHTA)

0 10 MOEMY CYETY MOXKET OBITH OTPHIATENBHBIH IPUPOCT
(YMeHbIIEHHE) CyMMBI TIEPBOHAYANBHBIX MHBECTULMHA, Ge3 yueTa
HAIOroB M BoO3Harpaxaenus (6es ydera pucka aedonra
KOHTPareHTa/SMHUTCHTA)

KnueHr:

Ioayueno: Ot 000 YK «AK BAPC KAIIUTAJI»

« »
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IIpunoxenne Ne 2

AHKeTa ISl oNIpe/ieJICHHs] HHBECTHIIHOHHOTO NPOUJIs KJIHEHTA —
IOPHAHYECKOro JHIA (HeKBaJIu(pHuuupoBaHHbI HHBECTOP)

JlaTa cocTaBneHus Bannet
O NEepBOHAYAIBHOE 3AN0NHEHHE
O 0GHOBJICHHE JAHHBIX
Homep norosopa 1Y, B OTHOIIECHUH gorosop 1Y Ne
KOTOpOr0  cocTaBisiercs  npoduib
(3anosHsieTcs COTPYAHHKOM
KoMmnanun)
INonHOE HAaUMEHOBaHUE
[Mpennonaraemeie CPOKH oot 1 rona no 2 ner 1
HHBECTHPOBAHUSA '
o ot 2 ner 10 4 ner 2
o Gonee 5 ner 3
Llem MHBECTHPOBAHHUS O J0X0AHOCTH A0 15 % ronossix B pyounsx P® (3-5% rozossix
B MHOCTDAaHHOM BaJIIOTE) MNpPU PHUCKE MOTEPATH OO0 5% OT 1
CTOUMOCTH NOpTdhens
0 noxoxHocTh 10 17% ronossix B py6nsax P® (5-7% ronossix
B UHOCTPAaHHOW BamoTe) MNpu pucke mnorepste no0 10% ot 3
CTOMMOCTH MopTdens
O noxonaHocTs Gonee 17% ronoseix B pyonsx PO (Gonee 9%
rOJIOBBIX B WMHOCTPaHHON BamOTE) MpH pHcke moTepats oT 20% 5
CTOMMOCTH NopTdens
(TOJIBKO A1  HEKOMMeEpP4eCKHX
opraHu3aumii)
JlomoNHUTENBHBIE yCNOBUS u
OrpaHUYEHHs, KOTOpble HEOOXOIUMO
Oyzer Y4HTbIBATh npu
JOBEPUTENILHOM  ynpasieHHH (pH
HAJTMYHMH)
MaxkcuManbHsIi pasmep yObITKa, npu
HacTymiaeHuu kotoporo Kiment B
COCTOSTHUM MPOIODKATh
JIEATENBHOCT W/WIM TPH KOTOPOM
BBINOJIHSIIOTCSL HOPMaTuBHEIE (B T.4.
JIMLEH3MOHHBIE) TpeGoBaHUA
perynstopa (ipu HAJIMYUU
yKa3aHHOTO TpeGoBaHuUs)
CooTHouIeHHE COOCTBEHHBIX o Gombmre 1
OOOpOTHBIX CPEACTB K 3amacaMm H 2
3arparam, omnpeneEHHOe Ha
OCHOBaHUH NocIeaHEH O MeHbe 1
OyxranTepckoit OT4ETHOCTH 1
IOPHAMYECKOrO JTHIA
CTOMMOCTb YHCTHIX aKTHBOB
COOTHOIICHHE YHCTBIX aKTHBOB K K HMHBECTHPOBAHHMIO MM B JOBEPUTENBHOE YIPABJICHHE
obbemMy CpEICTB, | MEpPEAAOTCs aKTHBBI, COCTABIAIOLINE:
TNpeAnoaraeMsIxX K
MHBECTUPOBAHUIO O 10 5 % YHUCTBIX AKTHBOB 3
oot 5 10 10 % 4HCTBIX aKTHBOB 2
O 6onee 10% YHCTHIX aKTHBOB 1

12



Hamuuue CreuuaiuCToB hiB)h%e
noapasacicHus, OTBCYAIOIIUX 3a

O COOTBETCTBYIOLIEE MOApA3NeNeHHe WM CIEUATUCTEI
OTCYTCTBYIOT;

HHBECTUIHOHHYIO AEATENBHOCTD 0
O COOTBETCTBYIOLLEE MOAPA3JEICHAE WM CICHHUATMCTBl B
HATNYUI 1
Hanuuue u oObeM omepauuii ¢ O ONepalLuyu He OCYLIECTBIAINCH 0
pa3IM4HBIMH (MHAHCOBBIMH
WHCTpYMEHTaMH 32 TOCHeNHHH o menee 10 MuIHOHOB pyGiieii
OTHETHBIH rox 1
o 6onee 10 MunIMOHOB pyGieit 2
JlomycTUMOCTb TI0TEPh qacTH O MOTEPU HEAOMYCTUMBI; PE3yJIbTaT HHBECTHPOBAHHS IOJDKEH
AKTHBOB N0 OKOHYAHMM CpoKa | OBITH BHILIE CyMMBI TEPBOHAYANbHBIX MHBECTHLWMH, Ge3 y4era 1
MHBECTHPOBAHUS HAJIOrOB M BO3HarpaxaeHus (pHck AedonTa SMUTEHTA HE YIHUTBIBACTCS
O NMOTEPU HEAOMYCTUMBI; PE3YNBTaT HHBECTUPOBAHUS MOXKCT
GBITH paBeH CyMMe MEPBOHAYABHBIX MHBECTULMI, 6€3 ydera HaJloros 3
¥ BO3HArpaXIeHus (pUCK 1eoiITa SMUTCHTA HE yYUTHIBACTCS)
O pe3y/bTaT MHBECTHPOBAHMA MOXKET ObITb HMKE CYMMBI
NepBOHAYANbHBIX ~ MHBECTHIMH,  0€3  yyera  HajloroB H#
Bo3HArpaxeHus (pruck AedoiITa SMATEHTA HE YUHTHIBAETCS) 8
IpenensHBIA pa3mep yObITKa
(MpenenbHbIl  JOMYCTHMBIA  PUCK),
KOTOPBIH KJIMEHT CYHUTAET
JIOITYCTUMBIM
[IpeanonaraeTcs MU YACTUYHOE HIIH o la 1
T0JIHO€ M3BATHE aKTHBOB B TEYCHHE
TMPENNONaraeMoro CpoKa o Her
MHBECTUPOBAHUA? 2
Inannpyemas NEepPHOUIHOCTH o 1 pa3 B rox unm pexe 4
BO3Bpara MHBECTHPOBAHHBIX 5
CpEncTB B TEUCHUE 04 Al B 3
KaJICHIapHOTO roja
O 3 pasa B rox 2
o Gounee 3 pas B rox 1
CpenneronoBoii 00BbEM  aKTHBOB, 0 10 5 % aKTHBOB 3
NpeAnojaraeéMblX K BO3Bpary w3
o0wmeld CyMMBl HMHBECTHPOBAHHBIX 0 ot 5 10 10 % aKTHBOB
CpeicTB MO  OTHOLIEHHIO K 2
CPEARCIONOBOMY obremy o Gonee 10 % akTuBoB 1
WHBECTHPOBAHHBIX CPE/ICTB
Oxunaemas JOXOIOHOCTH
HWHBCCTHPOBAHUIA
Kimmenr:

IMoayueno: Or OO0 YK «AK BAPC KAITUTAJI»

« » 20
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IIpuioxenne Ne 3

AHkera VIS ONIPEACJICHUA HHBCECTHIIHOHHOI'O IIpO(l)HJIﬂ KJIHECHTA,
ABJIAOIIECrocs KBaJIH(l)HIIHPOBaHHbIM HHBCCTOPOM

(ropuauvecKoe JHIO0 WIH PU3HIecKoe JIHI0)

Ilonnoe wammenoBanme/ ®.NU.0.
Kiauenra

NHH

Jara 3axkiro4enus goropopa Y

Jara okonuanus aorosopa Y

MHBeCTUIIMOHHBIH TOPU30HT
HWHBECTHPOBAHUS
Oxunaemas JIOXOQHOCTD
HWHBECTHPOBAHUS
Kinenr:
/

IMonxyueno: Or OO0 VK «AK BAPC KAITUTAJI»

« » 20 T,
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IIpunoxenne Ne 4
VHBECTHIMOHHBIN ITPO®HUJIb KJIUEHTA

Hacrosmmii MuBectunmonnsii mpoduins cocrarier OO0 YK «AK BAPC KAIIUTAJI» ¢
[eNBI0 OCYIIEeCTBIIEHUs ymnpaBineHus neHHeiMu Oymaramu Kimentra. OOO VK «AK BAPC
KATIUTAJl» HacTosmmM yBeIoMIISIET 00 ONpeneNleHHH BaM CIEXyIOUIero WHBECTHIIMOHHOTO
npodus:

Kanenr

HaumenoBanue onpeaeaéaHoro Kimenry
HHBECTUIIHOHHOI0 Npoduis
(KOHCEpBATHBHBIMH, c0aTaHCHPOBAHHDII,
arpeccHMBHbIi)

KBamupuuupoBaHHbIA HHBECTOP 0 Ada ] Her

HAHBecTHIMOHHBINH rOPH30HT

OxugaeMasi 10XOAHOCTD (€ YKa3aHUEM
0a30Boii BaJIOTHI OPTQeis)

JonycTuMBblii puck (aJist
HEKBATH(PHIHPOBAHHBIX HHBECTOPOB)

HuBecTumoHHbI npodwis onpenendH Ha OCHOBaHWM WHQOpPMAIMK, KOTOpas INpHUBEIeHa B
ankere Kmmenra. OOO VK «AK BAPC KAIIMTAJI» He rapaHTUpyeT NOCTH)KEHUS OXUIaeMO
JIOXOZHOCTH, OTpeJiesIeHHOH B JaHHOM HHBecTULMOHHOM npodune. OO0 VK «AK BAPC KATIUTAJI»
pexomennyet Knuenry csoeBpemerHo uHhopmupoBaTh OO0 YK «AK BAPC KATIUTAJI» 06 u3meHeHUn
00cToATeNbCTB M HHOPMALIMHU, COAEPKAILEHCA B aHKETE U1 ONpPENESeHUs] HHBECTULIMOHHOTO NPOoQuIIs,
MyTeM TMpPENOCTaBICHHs HOBOM HWH(OpMauyuu JOOBIM CIOcoGOM, YCTaHOBJIEHHBIM JIOroBopoM [yis
B3aUMOJEUCTBUS CTOPOH M AocTynmHbiM i Knuenrta. KUIMEHT caMOCTOSTENBHO HECeT BCE PHCKH,
CBs3aHHBIE C He yBenoMieHueM (HecBoeBpeMeHHBIM yBenomiienneM) OO0 VK «AK BAPC KATIMTAITD»
00 W3MCHEHHH CBCIICHP[f;I u I'IH(i)OpMaLIHPI, YKa3aHHbIX KIIMCHTOM B aHKCTC I OIpPCACIICHUA
MHBECTULMOHHOTO MPOQHIIL.

Ynoauomouennoe auno OO0 YK «AK BAPC KAIIUTAJD»:

(bamunus, U.0.) (moanuce) Jlata
C NPHUCBOCHHBIM MHEC HHBECCTHIIHOHHBIM npodm.ﬂeM COorJjiaceH:

KiaueHnr

(naumeHoBanune / ®UO (monHoCTHIO))

(bamunusa, U.0.) (noanmce) Jlara
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Ipunoxenne Ne 5
ITopsinok onpenesieHus paKTHIECKOro pHUCKa

~ Kowmmanus npoBoauT OLEHKY pI:IHO‘IHOI‘O prcka 1o omepauusIM Kak JONEBbIMHU, TaK U C
I[OJII‘OBBIMPI (pMHAHCOBBIMH MHCTPYMCHTaMH, COCTABIOLIMME I/IHBecmLIHOHHbIﬁ noptdens
Kiuenta, B COOTBETCTBUH ¢ HIDKETIPHBEIEHHBIMH MOCIAMH. :

1. OcHoBHBIE mapameTpsl Mmoaen VaR

1.1. KommaHus NpOBOIUT OIEHKY PBHIHOYHOTO DPHCKA IO OMEpaIysIM C JOJEBBIMU
(QuHAHCOBBEIMH MHCTPYMEHTaMH, COCTABILIONIUME IOPT(eNb, B COOTBETCTBHH ¢ MOAEbI0 VaR,

1.2. JIna onmenxku VaR oxHOro mucTpyMeHTa/mOpTdess MHCTPYMEHTOB MPUMEHSETCS
METOX MCTOPMYECKOIO MOJENMpOBaHUs (ucropuueckuii VaR). Meron wucTOpHYecKoro
MOJEIMPOBaHHUs SABIAECTCA HENApaMETPUYECKNM U OCHOBBIBAETCS Ha TIPEANMOJIOXEHUH O
CTallMOHAPHOCTH ITOBECHHUS PHIHOYHBIX LIEH B OJlibKaiineM OyaymiemM.

1.3. IIpu mpoBeneHUWM pacueTa CTOMMOCTH ITOJ PHCKOM YTIpaBisiOIas KOMIAHHS 3a

€IMHHUIy BPEMEHHOI'O IIEpPHOJa, COCTABJIAIOLIETO0 MCTOPUYECKYIO BBIOODKY, MCIIOJB3YET OJMH
TOPrOBBIA ICHb.

ITpomnecc pacuera mcropmueckoro VaR 1uis ypoBHsS INOBEpHUTENBHON BEPOSTHOCTH O
IpeAcTaBiIsieT 000 HaX0XKIEHHEe MAaKCUMAIBHOTO YOBITKA, KOTOPBIH Ha HCTOPHIECKOM BHIOOPKE
B N 1Helt He mpeBbimnaercs B aN ciaydasx. Mcnonb3yeMbli ypoBEHb JOBEPHTEIBHOM BEPOSTHOCTH
coctaBiseT 99% (t.e. a = 99%), nepro uctopuaeckoit BEIGOpkH N cocrapiger 750 3HAUYSHHIA.

1.4. Vkazannsle B 1.1.3 mapamerpsl VaR Monenu wucmonp3yloTcs 1Mo ymonrdanuio. B
3aBUCHMOCTH OT TeKyIIel pHIHOYHON KOHBIOHKTYPHI M XapaKTepa MOCTABIEHHEIX 3aa4 JaHHbIe
nmapaMeTpbl MOTYT NMEPECMATPUBATHECS B OIIEPATUBHOM PEXUME.

2. ITopsanok pacuera VaR
2.1. Ha nepBoHavanbsHOM 3Tane GOpMUPYeTCsl BHIOOpPKA JHEBHBIX LIeH 3aKPEITUS JTOJIEBEIX
MHCTPYMEHTOB 33 BpeMEHHOM MPOMEXYTOK, paBHEIN 751 mocienoBaTeIbHEIM TOPrOBEIM JTHSM.
Jnst noprdens (yactu mopTdens), COCTOAMEro U3 JONEBBIX (PUHAHCOBBIX HHCTPYMEHTOB,
OIIPEIENAETCS pacyeTHas CTOMMOCTh M pacyeTHas JOXONHOCTh 3a KaXIbId JEHb Ha BCEM
BHIOpaHHOM BPEMEHHOM IPOMEXYTKE.

HOpSIJIOK OIIPECACIICHUA pacquHoﬁ CTOUMOCTH:

n
L = an * qn
i=1

rIe,
Ll;— pacueTHas CTOMMOCTB MOPTQENS HA ICHb t;
N - KOJIMYECTBO BBITYCKOB JIOJIEBBIX (PHHAHCOBBIX HHCTPYMEHTOB;
p - LIEHa 3aKpBITUA N-TO (HUHAHCOBOTO HHCTPYMEHTA Ha JEHb t.

(J - KOJIMYECTBO N-Ir'0 JOJIEBOT'O (bI/IHaHCOBOI‘O HHCTPYMEHTA Ha OaTy OLICHKH PHCKa.

[Topsinox onpeneneHus pacyeTHOM noxozmocm:

t—( — 1) * 100%

Ht1
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2.2. ITony4yeHHbIe 3HAYEHUS] PACYETHON JOXOAHOCTH MOPTQEN PAHXUPYIOTCS 10
yOBIBaHHMIO (OT MAKCHMAJILHOTO 3HAYEHHS K MUHUMATBEHOMY) .

2.3. Kputuueckuii cueHapuii Juist orieHkH VaR omnpeziensercs Kak IpoM3BeIeHHE 00IIEro
quclia cleHapueB (KoJIr4ecTBa HabIOICH ) U 3a1aHHOTO YPOBHS JOBEPUTEIILHON BEPOSTHOCTH,
OKpYTJIEHHOTO B GOJIBIIYIO CTOPOHY JO0 LEJIbIX €IHHHII.

2.4. Benimurna VaR cOOTBETCTBYET BEIMYMHE JOXOAHOCTH C PAHIOM, HMEIOLIUM 3HAUCHHE
KPUTHYECKOTO CLIEHAPHUS.

2.5. IIpu HeoOxoauMocTH pacyera VaR Ha rOpU30HT IIPOrHO3MPOBAHMS, IIPEBHINIAIOIIMI
O/IMH TOPrOBBHIA JIeHb, UCIOJB3yeTcs MacmTabupoBanue oneHOK VaR. OCHOBHBIM CIOCOOOM
Macirabuposanus VaR ssisercs npumenenue npasmia SRTR (square root-of-time rule):

VaRn = VaR; x h'?

rae  VaR;| — oneHka pucka Ha THEBHOM I'OPU30HTE;
h — TpeGyeMblii TOPU30HT OLIEHKH PHCKA.

2.6. Eciii mopTdyesb COCTOMT W3 JUIMHHBIX (JIOHT) M KOPOTKHX (IIOPT) IIO3MLKHA, TO LA
OLIEHKH PHCKA HCIIOJB3YeTCsl pacipesielieHue mpuObUied um yOhITKOB MOpTdens, T.e. BMECTO
PACYETHOM JIOXOMHOCTH UCTIONB3YETCS JOXOA OT MOpTdens B aOCOMOTHOM BEIPAKEHHH:

AP¢ = APt + APst

rie APt = Pt — PLe1 — M3MeHEHHe CTOMMOCTH BCEX JUTHHHBIX IMO3HIMIA B IOpTdee B
MOMEHT BPEMECHH {,

APs; = Ps; — Pst-1 — H3MEHEHHE CTOMMOCTH BCEX KOPOTKHX ITO3HLIHUH B IIOpTdeie B MOMEHT
BpEMEHH t.

3. Ilopsiaok OLIEHKH KPEeAUTHOI0 pPHCKa

3.1. Onpenenenre BENHYMHBI KPEJUTHOTO PHCKA KOHTPAreHTa/SMHTEHTa JOJIOBBIX
[eHHBIX Oymar, mpuoOpeTeHHbIX KoMaHueH, IPON3BOIUTCSA UCXOS U3.

. KPEJUTHOTO pefTHHra KOHTpareHTa/3MHTEHTa, PEHTHHIA BBHINYCKAa OOIMranui,

nu60 mopyduTens (rapaHTa) IO TaKUM OOJIMramusaM, yCTaHOBJICHHOIO MEXITYHApOIHBIMHM HITH
POCCHICKMMH PEHTHHIOBBIMHU ar¢HTCTBAMH,

. TabaMIBI ~ COOTBETCTBHMS  YPOBHS  Ipajalii  KPEAWTHOTO  peliTHHra
KOHTpareHTa/SMHUTEHTa PEKOMEHYEeMO# 10JI€ B HHBECTHI[MOHHOM IopTderne.

3.2. B ciiyyae npuCBOEHHUS PEHTHHIA Cpa3y HECKOJIIBKHMH PEHTHHIOBBIMH ar¢HTCTBaMH B
pacyeT MPUHUMAETCsl HAMUBBICIIUN YPOBEHDL PEHTHHTA.

3.3. IIpuMEHUTEIBHO K 00U aIlisIM IIPHOPUTETHBIM SBJIAETCS PEUTHHT BHIITYCKA, B CIIy4Yae
€ro OTCYTCTBHUS IIPUMEHSETCSI peﬁTHHI‘ OMUTEHTA UJIA IIOPYUIHUTEIISL (rapaHTa).

34.Ina wueneii Hacrosmedr MeTOAMKHA HCIONB3YIOTCS KPEIWTHBIE PEHTHHIH,
IPUCBOEHHBIE POCCUUCKUMH PEHTUHIOBBIMHM ar€HTCTBAMH: PEHTHHroBoe ATEHTCTBO «JKCIEPT
PA» (Oxcmepr PA), Anamutuyeckoe KpemutHoe Peiiturrooe Arentctso (AKPA),
Hanmonansusie Kpenutaeie Peiitunru (HKP), Harmonanenoe Pefitunrosoe Arentctso (HPA).
B crnyyae WX OTCYTCTBUS HCIIOJIB3YIOTCSl PEUTHHIH, HCIONB3YIOTCS KPEIUTHBIE DPEHTHHIU
JOJITOCPOYHOM  KPEIUTOCIIOCOOHOCTH, IPHCBOEHHBIE MEXIYyHapOJHBIMH PEHTHHIOBBIMHU
arearcteamu Fitch Ratings (Fitch), S&P Global Ratings (S&P), Moody’s Investors Service
(Moody’s) mo MeX1yHapOJHO! IIKaJIe.

3.5. Jlna ueneit Hacrosme# MeToOMKM HCIONB3YyeTCS clenymoomas Tabiuna
COIIOCTaBJICHUA KPEIUTHBIX PEUTHHIOB. ’

Taoauna 1
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KpenuTtHelii peTHHT OT
AKPA/DOxkcnepr PA/HPA/HKP

Kpenuthslii peiitunr ot Fitch, S&P / Moody’s

AAARU)ruAAA/ AAA[ru/AAA ru

BBB- / Baa3 (HeraruBHblif) U Bblile

AA+RU)/ruAA+ AA+ru/AA+ru

BB+ / Bal (CtaGuibHblif)

AARU)/ruAA/ AAjrul/AA.ru BB+ /Bal (HeratusHplii)
AA-(RU)/ruAA-// AA-rul/AA-.ru BB / Ba2 (CtaGunbHblit)
A+RU)/ruA+/ A+jru/A+.ru BB / Ba2 (HeraruBHblit)
A(RU)/ruA/ Ajrul/A.ru BB- / Ba3 (CtabuibHblit)

A-(RU)/ruA-// A-|rul/A-.ru

BB- / Ba3 (HeraruBHslit)

BBB+(RU)/ruBBB+/ BBB+|rul/BBB+.ru

B+ / B1 (CrabuiibHblit)

3.6. ®daktrueckas

paccuuTHIBaeTCS 10 cieaytonieil popmyie:

KP=}L, m;*P, rae
KP — kpeuTHBIN pHUCK;

BEJIMYHHA KpPEJUTHOIr0 pPHCKAa HHBECTHIIHOHHOIO HOpTd}CJ’Iﬁ

N — KOJIMYECTBO dKTHBOB, 10 KOTOPBIM PaCCUHTBIBACTCA I(pelIHTHbI_ﬁ PHCK;

1—1-# aKTUB, IO KOTOPOMY PacCUYUTHIBAETCA KPEAUTHBIH PUCK;

m; — Ol€HOYHas CTOUMOCTb i-rO aKTHBa B pYGJ'IeBOM OKBHBAJICHTEC,

Pi — BeposarHOCTH medonTa i-ro SMHTEHTa/KOHTpareHTa, BBHINYCKa oOMraiui, imbo
nopyuutesns (rapaigra) 110 TaKuM oOIHUrausam.

1.7. Jlna aHanmusa BepoOsATHOCTH JedoJsiTa HCIOIB3YyeTCs KaauOpoBKa BEpOSATHOCTEH
nedonTa B COOTBETCTBUY C KPEAUTHBIMYU PEATHHIaMU SMUTEHTA/KOHTPAreHTa, peHTHHTa BBITYCKa
oburanuii, 60 mopyunTens (rapanTa) o TakuM obauranusM corinacHo Tabmune 2%,

Tabauna 2
BepostHOCTB AeonTa SMUTEHTA/KOHTPAreHTa B 3aBUCHMOCTH OT YPOBHS €r0 KPeIUTHOTO

C€HTHHTa

KpenutHbrii pPENUTHHT or | KpenuTHblif peHTHHr OT BepostrHocTs nedonra**,

AKPA/Oxcneptr PA/HPA/HKP Fitch, S&P / Moody’s % BTOI
AAA /Aaa 0,001%
AA+/Aal 0,005%
AA/Aa2 0,007%
AA-/Aa3 0,049%
A+/Al 0,051%
A/A2 0,052%
A-/A3 0,069%
BBB+/Baal 0,087%
BBB / Baa2 0,124%

AAARU)ruAAA/ 0,242%

AAAJru/AAA.ru A

ﬁiﬁl{fﬁ“ﬁf’ BB+/Bal (Crabummrit) | 02017

AA(RU)/ruAA/ AAjrul/AA.ru BB+ / Bal (HeratuHblit) 0,351%

AA-(RU)/ruAA-/ AA-ru/AA-ru | BB/ Ba2 (CtabuibHEIH) 0,564%

A+(RU)/ruA+/ A+ru|/A+.ru BB / Ba2 (HeratuBHslif) 0,564%

A(RU)/ruA/ Ajrul/A.ru BB- / Ba3 (CrabunbHbii) 1,093%

A-(RU)/ruA-/ A-|rul/A-.ru BB- / Ba3 (HeraruBHalii) 1,093%
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BBB+(RU)/ruBBB+/
BBB+{ru/BBB+.ru

B+ / B1 (CrabunpHplif) 1,787%

*rabnuua paspaGoraHa Ha Ga3se: TaONWLLI COOTBETCTBHUA KPEIWTHBIX PEHTHHIOB PEHTHHIOBLIX AreHTCTB,
AKKPEIWTOBAHHBLIX B TIOPAIKe, YCTAHOBJIEHHOM 3akoHonaTenbcTBoM Poccuiickort ®enpepaumu (ITpunoxenue K
[IpoTokouy 3aceqanis JKCIEPTHOrO COBETA MO AEATENBHOCTH PEHTHHIOBBIX areHTCTB OT 25 HosA0ps 2011 r. Ne 2),
noknana banka Poccuu 0 CO31aHHM CHCTEMbI COTIOCTABIEHHA PEHTHHIOBBIX KAl KPEIUTHBIX PEHTHHIOBBIX ATEHTCTB
(MarmnuHra), a Takke coOCTBEHHBIX pacueToB U conocTaBneHuilt ©oHna.

**¥BepOATHOCTh AedoNTa IMUTEHTA COCTABNIEHa MO JaHHBIM 00630poB: Annual Global Corporate Default
Study And Rating Transitions ot S&P 3a nepuon 1981-2022 rr. (Table 26. Global Corporate Average Cumulative
Default Rates By Rating Modifier (1981-2022)); Annual default study: Corporate default rate will rise in 2023 and
peak in early 2024 ot Moody’s ((Exhibit 41 Average cumulative issuer-weighted global default rates by alphanumeric
rating, 1983-2022); 2022 Transition and Default Studies ot Fitch (Global Corporate Finance Average Cumulative
Default Rates: 1990-2022)

4, HOpﬂ,[[OK OLIEHKH PHCKA JHKBHIHOCTH H MPOIEHTHOI'0 pHCKA

4.1. Onpeneneﬂne BE€JIMYHHBI PHCKa JIMKBHJIHOCTH H MPONEHTHOTO PHCKA SMHTEHTA
OCYIIECTBIIACTCA C IIOMOIIBIO:

* JaHHBIX O MJ0JIE JIHEH co CpﬁﬂHEB:&BGIﬂGHHOﬁ IEHON BCEX MIOJIrOBBIX (bHHaHCOBBIX
HHCTPYMEHTOB 3MHUTEHTA, HAXOAIIUXCA B OﬁpaIHEHHH;

* TaHHBIX 00 00beMax BBIIYCKOB JOJITOBBIX (PMHAHCOBBIX HHCTPYMEHTOB;
* JaHHBIX O JFOPALIUH JONTOBBIX (GUHAHCOBBIX HHCTPYMEHTOB.

4.2. (dakTuyeckas BeIUYMHA IPOLEHTHOIO pPHCKAa pAacCYMTBHIBAETCA Ha OCHOBaHHH
JIOpaliy JOJITOBOTO HHCTPYMEHTA, M NIPHCBOCHHUS €MY MPOLEHTAa OT CTOUMOCTH HHCTPYMEHTA B
noprderne B coorBeTcTBHHU ¢ Tabmuuei 3.

Taoanua 3

BenuynHa NMPOIEHTHOIO PUCKA OT CTOMMOCTH MHCTPYMEHTa B IOpTdene ¢ y4eToM ero
JIOpaIiy

Hropanust HHCTpyMEHTa OBe_rquHa prcka,
%6 OT OLIEHOYHOM CTOMMOCTH HHCTPYMEHTa
<1 0,7
1<x<3 175
3<x<5 2519
Ooiee 5 3,25

4.3. ®akTHyeckas BeJIHYHHA PUCKA JTUKBHIHOCTH PAaCCUMTHLIBAETCA HA OCHOBAHUH JOJIH
TOProBBIX JHEH HMHCTPyMEHTa 3a MOCIEIHHE 3 Mecsla, ¥ NPUCBOEHHS €My MpOLEHTa OT
CTOMMOCTH MHCTPYMEHTa B opTderne B coorBeTcTBHHU ¢ Tabmuueii 4.

Tabauna 4
BennunHa prcKa JIMKBUIHOCTH OT JIOJIH JHEH ¢ KOTHPOBKAaMHU
Jlonst TOproBeIX JAHER Benuunna pucka,
C KOTHPOBKaMH 32 3 MocyeHne Mecsa % OT OLIEHOYHOM CTOMMOCTH HHCTPYMEHTA
<50% 1
>50% 0,1

4.4. Jlng JONroBBIX HMHCTPYMEHTOB MONy4eHHBIX mo mepBoi yactu ciaenku PEIIO ¢
neHTpanbHbM KouTparentoM OPLIB ¢ naroit pacdetos o Bropoit yactu caenku PEIIO we Gonee
30 KayeHIapHBIX JHEH MpUHUMaeTcs: Jropaius paBHo# 0,1; 1018 TOProBeIX JHEH ¢ KOTHPOBKAMH
paBHo#t 100%.
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